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Section 5 - Corporate Governance and Management

Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements
            of Certain Officers

(e) On May 14, 2007, the Board of Directors of Greene County Bancshares (the "Company"), upon the
recommendation of its Compensation Committee, approved the following compensatory plans and arrangements
for the Company's named executive officers (i.e., the top 5 most highly compensated officers as reported in the
Company's Proxy Statement filed in connection with the 2007 annual shareholders' meeting):

    R. Stan Puckett; Chairman and Chief Executive Officer - $117,810 bonus

    Kenneth R. Vaught; President and Chief operating Officer - $65,450 bonus

    James E. Adams; Executive Vice and Chief Financial Officer - base salary increased from $181,562.64 to $200,000

 The bonuses paid to Messrs. Puckett and Vaught were paid pursuant to formulas in accordance with their respective
employment agreements.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated:    May 18, 2007                            GREENE COUNTY BANCSHARES, INC.

/s/ James E. Adams               
Name: James E. Adams 
Title: Executive Vice President and

Chief Executive Officer
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