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Item 2. Acquisition or Disposition of Assets.

On April 30, 2004, we paid a cash dividend of $.15 per share to all shareholders of record of our Common Stock as of March 22, 2004.  This
dividend was declared by our Board of Directors on March 19, 2004.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Arbor EnTech Corporation

Date: May 17, 2004 By: s/Mark Shefts, Secretary
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