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On May 10, 2018, American Capital Senior Floating, Ltd. (the Company ) held a call for investors during which the Company discussed, among
other things, the plan of liquidation and dissolution. The following is a copy of the transcript that call:
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Additional Information and Where to Find It

On the date of this filing, the Company has filed a preliminary proxy statement with the Securities and Exchange Commission ( SEC ). The
Company plans to file with the SEC and mail to its stockholders a definitive proxy statement (the definitive proxy statement ) and other relevant
materials. THE COMPANY S STOCKHOLDERS ARE URGED TO READ THE DEFINITIVE PROXY STATEMENT AND THE OTHER
RELEVANT MATERIALS WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT THE COMPANY AND THE PLAN OF COMPLETE LIQUIDATION AND DISSOLUTION OF THE COMPANY. Stockholders will
be able to obtain the definitive proxy statement and the other relevant materials (when they become available), and any other documents filed by
the Company with the SEC, free of charge, from the SEC s website at www.sec.gov and from the Company s website at www.acsf.com.
Stockholders may also obtain free copies of the definitive proxy statement, the other relevant materials and and other documents filed with the
SEC from the Company by contacting the Company s Investor Relations Department at (888) 818-5298.

Participants in the Solicitation

The Company and its directors and officers and employees of Ivy Hill Asset Management, L.P. or its affiliates may be deemed to be participants

in the solicitation of proxies in connection with the meeting. Information regarding the Company s directors and executive officers is available in
the Company s annual report for the year ended December 31, 2017 on Form 10-K (the ACSF Annual Report ), filed with the SEC on March 14,
2018, and the preliminary proxy statement filed with the SEC on the date hereof. To the extent holdings of securities by such directors or

executive officers have changed since the amounts disclosed in the preliminary proxy statement, such changes will be reflected on Statements of
Change in Ownership on Form 4 filed by such directors or executive officers, as the case may be, with the SEC. More detailed information
regarding the identity of potential participants, and their direct or indirect interests, by security holdings or otherwise, will be set forth in the
definitive proxy statement and other relevant materials when such documents become available. These documents may be obtained free of

charge from the sources indicated above.

Cautionary Statement Regarding Forward-Looking Statements

This communication contains forward-looking information and statements. Forward-looking statements give the Company s current
expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. You
can identify forward-looking statements by the fact that they do not relate strictly to historical or current facts. These statements may include
words such as anticipate,  estimate,  expect,  project, plan, intend,  believe,  confident, may, should, can have,
likely,  future and other words and terms of similar meaning in connection with any discussion of the timing or nature of future operating
or financial performance or other events. Forward-looking statements are not guarantees of performance or results, and involve known and
unknown risks, uncertainties (some of which are beyond the Company s control), assumptions and other factors that may cause actual results
or events to differ materially from those anticipated in such forward-looking statements. Should one or more of these risks or uncertainties
materialize, the Company s actual results may vary in material respects from those projected in any forward-looking statements. A detailed
discussion of these and other factors that may affect future results is contained in our filings with the SEC. Any forward-looking statement made
by the Company in this communication speaks only as of the date on which it is made. The Company undertakes no obligation to update any
forward-looking statement, whether as a result of new information, future developments or otherwise, except as may be required by law.
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