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ITEM 5. OTHER EVENTS

NASDAQ Hearing

EasyLink Services Corporation today announced that the Nasdaq Listing
Qualifications Panel has scheduled an oral hearing on May 15, 2003 to consider
EasyLink's request for continued listing on the Nasdag National Market. At the
hearing, the Company intends to submit a plan that it believes will demonstrate
its ability to regain compliance with the Nasdag requirements. There can be no
assurance the Panel will grant the Company's request for continued listing. A
decision by the Panel is typically provided within four weeks of the hearing.
EasyLink stock will continue to be listed on the Nasdag National Market pending
the final decision of the Qualifications Panel.

The Company received a Nasdaqg Staff Determination on April 8, 2003 indicating
that the Company has failed to regain compliance with Nasdaqg's Marketplace Rules
4350 (c) and (d) (2) which require listed companies to maintain an audit committee
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of at least three members, comprised solely of independent directors. Its common
stock is therefore subject to delisting from the Nasdag National Market. The
Company has also received notification from Nasdaqg that it fails to meet the $10
million minimum stockholders equity requirement contained in Marketplace Rule
4450 (a) (3) and the $1 minimum bid price requirement contained in Marketplace
Rule 4450 (a) (5). The Company received an extension until June 23, 2003 to regain
compliance with the minimum bid price requirement.
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