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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

M January 1 until January 1, 2011

(2) There was no direct transaction on the above date. The indirect ownership is diclosed for informational purposes only.
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Reflects grant of restricted shares which vest in five equal installments commencing January 1, 2007 and continuing on each succesive

Shares of Phantom stock were acquired under the Branywine Realty Trust Executive Deferred Compensation Plan and are payable in cash

following termination of the reporting person's employment with the issuer or upon reaching a specific age. The reporting person's

3
share has the economic equivalency of one common share.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

account was credited with phantom stock at a rate of $26.44 per unit on February 10, 2006 on account of bonus deferral. Each phantom
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