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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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The reporting person sold 11,997 directly held shares of MMC common stock and, in order to maintain his ownership position in MMC
) stock, the reporting person transferred funds within his account in the MMC 401(k) Savings & Investment Plan from other investments
into units of the MMC Stock Fund representing 12,087.733 shares of MMC common stock based on the closing price on March 13, 2014

of $49.32. This fund to fund transfer qualifies as an exempt Discretionary Transaction for purposes of Rule 16b-3.
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