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Explanation of Responses:
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Automatic reinvestment of distribution by broker not made at the Tortoise Pipeline & Energy Fund, Inc. dividend reinvestment plan price.
This transaction is being reported on Form 5 pursuant to Rule 16a-6.

(1)

(2) Includes 7.87 shares acquired under the Tortoise Pipeline & Energy Fund, Inc. dividend reinvestment plan.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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