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ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF PRINCIPAL OFFICERS.

(b) Effective December 15, 2006, Dr. Glenn Penny resigned as President and a director of the Company.

(c) As a result of Dr. Penny’s resignation, the Company’s Chief Executive Officer, Jerry D. Dumas Sr., assumed the
role of President effective December 15, 2006.

Mr. Dumas has served as Chief Executive Officer and Chairman of the Board of the Company since 1998. As
disclosed in the Company’s proxy statement for 2006, the Company has had the following related party transactions
with Mr. Dumas in the past two years:

- The Company purchased from Phoenix E&P Technology, LLC (“Phoenix”), the manufacturing assets, inventory and
intellectual property rights to produce oilfield shale shaker screens on January 28, 2005. Phoenix is 75% owned by
Chisholm Energy Partners (“CEP”). Mr. Dumas has a two and one-half percent indirect ownership interest in CEP.

- On February 11, 2003, Mr. Dumas made a short-term loan to the Company for $135,000 to cover operating cash
flow requirements. This note bore interest at 6% annually. This note was paid down to $95,000 as of September 9,
2003, and refinanced as of that date with a $10,000 principal payment due October 31, 2003 and monthly payments of
$5,000 due until the note was paid in full, bearing interest at 10% per annum. As of April 5, 2005, this note was paid
in full. Additional demand notes from Mr. Dumas totaling $71,068 and bearing interest at 10% per annum were also
paid in full in June, 2005.

SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date:  December 21, 2006

/s/ Lisa B.Meier              

Lisa Bromiley Meier
Chief Financial Officer
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