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ITEM 5.    Other Events.
           ------------

         On September 24, 2003, Antigenics Inc. (the "Company") consummated its
sale of 31,620 shares of its newly created Series A Convertible Preferred Stock,
par value $.01 per share (the "Series A Preferred Stock"), to Brad M. Kelley, an
existing stockholder of the Company for proceeds to the Company of $31,620,000.
Under the terms and conditions of the Certificate of Designation creating the
Series A Preferred Stock, the stock is convertible by the holder at any time
into common stock of the Company, is non-voting, carries a 2.5 percent annual
dividend yield, has an initial conversion price of $15.81, and is redeemable by
the Company at its face amount on or after September 24, 2013. This description
of the Series A Preferred Stock is qualified in its entirety by reference to the
Certificate of Designation, which is filed as Exhibit 3.1 hereto.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                              ANTIGENICS INC.

Date: September 24, 2003      By:   /s/ Garo H. Armen
                                  ----------------------------------------
                                  Garo H. Armen, Ph.D.
                                  Chairman and Chief Executive Officer

                                  EXHIBIT INDEX

The following designated exhibits are filed herewith:

Exhibits:

Exhibit No.       Description
----------        -----------

3.1               Certificate of Designation, Preferences and Rights of the
                  Series A Convertible Preferred Stock of Antigenics Inc.
                  filed with the Secretary of State of the State of Delaware on
                  September 24, 2003.
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