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DEE JOHN J Symbol Issuer

PARAGON REAL ESTATE (Check all applicable)

eck all applicable
EQUITY & INVESTMENT TRUST PP
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Persons who respond to the collection of SEC 1474
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

(Month/Day/Year) (Instr. 3 and 4)

Date Expiration Title Amount or

Exercisable Date Number of

Shares
Common
) ) 125,000
- - Shares
Other

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Class C Convertible Preferred Shares are convertible into common shares at any time by dividing the sum of $10.00 and any accrued

(1)

but unpaid dividends on the Class C Convertible Preferred Shares by the conversion price of $1.00, and have no expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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