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Item 1.01  Entry into a Material Definitive Agreement.

On October 7, 2004, Aceto Corporation, a New York corporation ("Aceto"), entered
into non-qualified stock option agreements with its directors and certain of its
employees to reflect stock option grants authorized by Aceto's board of
directors on September 9, 2004. These stock options were granted at an exercise
price equal to the fair market value of Aceto's common stock on the date of
grant. All of the options were fully vested as of the date of grant, and expire
10 years from the date of grant.

The stock option agreements set forth certain termination provisions upon
termination of employment for all reasons, including death, retirement and
disability.

The stock options were granted pursuant to Aceto's 1980 Stock Option Plan, as
amended, and Aceto's 1998 Stock Option Plan, as amended.

Item 9.01       Financial Statements and Exhibits.

(c) Exhibits

Exhibit 10.1    Form of Stock Option Agreement under Aceto's 1980 Stock Option 
                Plan, as amended.

Exhibit 10.2    Form of Stock Option Agreement under Aceto's 1998 Stock Option 
                Plan, as amended.

                                    SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the Registrant has duly caused this Report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                            ACETO CORPORATION
                                            (Registrant)

Dated:  October 12, 2004                   By: /s/ Leonard Schwartz
                                               ---------------------------------
                                               Leonard Schwartz, Chairman,
                                               President and Chief Executive 
                                               Officer
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10.1            Form of Stock Option Agreement under Aceto's 1980 Stock Option 
                Plan, as amended.

10.2            Form of Stock Option Agreement under Aceto's 1998 Stock Option 
                Plan, as amended.
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