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Item 1.01.  Entry into a Material Definitive Agreement.

On January 9, 2011, ACADIA Pharmaceuticals Inc., a Delaware corporation ( ACADIA ), entered into a Securities Purchase Agreement with the
purchasers set forth on Exhibit A thereto (the Securities Purchase Agreement ), pursuant to which ACADIA sold, on January 12, 2011, for an
aggregate price of $15,000,0001.18, 12,565,446 shares of its common stock (the Shares ) and warrants to purchase 4,397,904 shares of its

common stock (the Warrants ) with an exercise price of $1.38 per share (the Private Placement ). For each Share purchased the investors received
.35 Warrants (together, a Unit ). The Warrants become exercisable six months after the closing of the Private Placement and expire on

January 11, 2018, unless earlier terminated. The Warrants may be exercised for cash or, if the fair market value of ACADIA s common stock is
greater than the per share exercise price, by surrender of a portion of such Warrant in a cashless exercise.

Under the terms of the Securities Purchase Agreement, ACADIA has agreed to file, within 30 days after the closing of the Private Placement, a
registration statement with the Securities and Exchange Commission to register for resale the Shares and the shares of common stock issuable
upon the exercise of the Warrants, which registration statement is required under the Securities Purchase Agreement to become effective no later
than 105 days following the closing. ACADIA will be required to pay liquidated damages of 1% of the aggregate purchase price of the Units per
month (up to a cap of 10%) if it does not meet certain obligations with respect to the registration of the Shares and the shares of common stock
issuable upon exercise of the Warrants.

The foregoing is a summary of the terms of the Securities Purchase Agreement and does not purport to be complete and is qualified in its
entirety by reference to the full text of the Securities Purchase Agreement, a copy of which is attached hereto as Exhibit 99.1.

Item 3.02.  Unregistered Sales of Equity Securities

On January 12, 2011, ACADIA completed a private placement of the Shares and Warrants. Pursuant to the terms of the Securities Purchase
Agreement, ACADIA sold 12,565,446 shares of its common stock and warrants to purchase 4,397,904 shares of its common stock at a price of
$1.19375 per Unit. The Warrants have an exercise price of $1.38 per share. The Securities Purchase Agreement, including the form of Warrant
and other exhibits thereto, is attached hereto as Exhibit 99.1, and incorporated herein by reference.

The aggregate offering price of the Units sold was approximately $15 million and the aggregate placement agent commissions were
approximately $0.9 million. JMP Securities LLC acted as lead placement agent and MTS Securities, LLC, an affiliate of MTS Health Partners,
acted as co-placement agent in the transaction.

The Shares and the Warrants issued to the purchasers have not been registered under the Securities Act or any state securities laws. ACADIA
relied on the exemption from the registration requirements of the Securities Act by virtue of Section 4(2) thereof and the rules and regulations
promulgated thereunder. Each of the purchasers represented that it was an accredited investor and that it was acquiring the Shares and the
Warrants for investment only and not with a view towards, or for resale in connection with, the public sale or distribution thereof.

As described in Item 1.01 of this current report, which is incorporated by reference into this Item 3.02, ACADIA has agreed to file a registration
statement for the resale of the Shares and the shares of common stock underlying the Warrants. The Shares and the Warrants may not be offered
or sold in the
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United States absent registration or exemption from registration under the Securities Act and any applicable state securities laws. Neither this
current report nor the exhibits attached hereto is an offer to sell or the solicitation of an offer to buy shares of common stock or other securities
of ACADIA.

Item 8.01.  Other Events.
The press release, dated January 10, 2011, announcing the Private Placement is attached hereto as Exhibit 99.2 and is incorporated herein by
reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Securities Purchase Agreement, dated January 9, 2011, by and between ACADIA Pharmaceuticals Inc. and the purchasers listed on
Exhibit A thereto.

99.2 Press release dated January 10, 2011.
Forward-Looking Statements

Certain statements in this report that are not historical facts are forward-looking statements that involve a number of risks and uncertainties.
Such forward-looking statements include statements relating to the filing of a registration statement pursuant to the Securities Purchase
Agreement and future obligations of the parties. These statements are only predictions based on current information and expectations and
involve a number of risks and uncertainties. Actual events or results may differ materially from those stated in any such statements due to
various factors, including ACADIA s ability to complete the filing of the registration statement and to secure an order from the Securities and
Exchange Commission declaring the registration statement effective as well as other factors, some of which are discussed in ACADIA s annual
report on Form 10-K for the year ended December 31, 2009 as well as other subsequent filings with the Securities and Exchange Commission.
You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof. This caution is made
under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. All forward-looking statements are qualified in their
entirety by this cautionary statement and ACADIA undertakes no obligation to revise or update this report to reflect events or circumstances
after the date hereof.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ACADIA Pharmaceuticals Inc.

By: /s GLENN F. Barry
Date: January 12, 2011 Glenn F. Baity
Vice President, General Counsel and Secretary
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