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A copy of a transcript for an investor call by Siemens Aktiengesellschaft is attached hereto.
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This document contains statements related to our future business and financial performance and future events or
developments involving Siemens that may constitute forward-looking statements. These statements may be identified
by words such as expect, look forward to, anticipate, intend, plan, believe, seek, estimate, will,
similar meaning. We may also make forward-looking statements in other reports, in presentations, in material
delivered to shareholders and in press releases. In addition, our representatives may from time to time make oral
forward-looking statements. Such statements are based on the current expectations and certain assumptions of
Siemens management, and are, therefore, subject to certain risks and uncertainties. A variety of factors, many of
which are beyond Siemens control, affect Siemens operations, performance, business strategy and results and could
cause the actual results, performance or achievements of Siemens to be materially different from any future results,
performance or achievements that may be expressed or implied by such forward-looking statements or anticipated on
the basis of historical trends. These factors include in particular, but are not limited to, the matters described in the
chapter Risks of our most recent annual report prepared in accordance with the German Commercial Code, and in the
chapter Risks and opportunities of our most recent interim report. Further information about risks and uncertainties
affecting Siemens is included throughout our most recent annual and interim reports, as well as our most recent
earnings release, which are available on the Siemens website,. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results, performance or achievements of
Siemens may vary materially from those described in the relevant forward-looking statement as being expected,
anticipated, intended, planned, believed, sought, estimated or projected. Siemens neither intends, nor assumes any
obligation, to update or revise these forward-looking statements in light of developments which differ from those
anticipated.

Dresser-Rand will file with the Securities and Exchange Commission ( SEC ) a Current Report on Form 8-K, which
will contain, among other things, a copy of the merger agreement. In connection with the proposed merger,
Dresser-Rand will prepare a proxy statement to be filed with the SEC that will provide additional important
information concerning the proposed merger. When completed, a definitive proxy statement will be mailed to the
stockholders of Dresser-Rand. Dresser-Rand and its respective directors, officers and employees and Siemens and its
managing board, officers and employees may be deemed, under SEC rules, to be participants in the solicitation of
proxies from Dresser-Rand stockholders in connection with the proposed merger. Dresser-Rand stockholders may
obtain more detailed information regarding such persons by reading the proxy statement and other relevant materials
filed with the SEC and, with respect to Siemens, certain relevant materials prepared in accordance with the German
Commercial Code. DRESSER-RAND STOCKHOLDERS ARE STRONGLY ADVISED TO READ ALL
RELEVANT DOCUMENTS FILED WITH THE SEC, INCLUDING DRESSER-RAND S PROXY STATEMENT,
BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION.
Dresser-Rand s stockholders will be able to obtain, without charge, a copy of the proxy statement (when available) and

other relevant documents filed with the SEC from the SEC s website at www.sec.gov. Dresser-Rand s stockholders will

also be able to obtain, without charge, a copy of the proxy statement and other documents relating to the proposed
merger (when available) at www.dresser-rand.com.
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