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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Includes 588.774 shares acquired through the Cleco Corporation Dividend Reinvestment Plan during 2006.

The shares of phantom stock relate to shares of restricted stock granted under the Cleco Corporation Long-Term Incentive Compensation
Plan. No separate value was exchanged for these shares. Except as expressly provided in the grant letter relating to these shares of
restricted stock, such shares cannot be sold, assigned, transferred, pledged, hypothecated or otherwise disposed of by the reporting person
prior to January 26, 2013. The reporting person has elected to defer receipt of these shares of restricted stock under the Cleco Corporation
Deferred Compensation Plan (the "Plan"). Each share of phantom stock is the economic equivalent of one share of Cleco Corporation
common stock. Shares of phantom stock may be transferred by the reporting person into an alternative investment account in the Plan at
any time pursuant to the terms and provisions of the Plan.

Includes 2,637 shares of phantom stock (not subject to restrictions) related to dividend reinvestment on shares of phantom stock pursuant
to the terms and provisions of the Plan. Includes (a) 1,200 shares of phantom stock subject to restrictions that lapse on July 23, 2010; (b)
2,339 shares of phantom stock subject to restrictions that lapse on January 28, 2011; (c) 1,064 shares of phantom stock subject to
restrictions that lapse on July 22, 2011; (d) 2,228 shares of phantom stock subject to restrictions that lapse on January 27, 2012; and (e)
1,846 shares of phantom stock subject to restrictions that lapse on January 26, 2013.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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