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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
Form 10-Q
(Mark One)

þ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended June 30, 2015 
OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

Commission file number 000-12477
Amgen Inc.
(Exact name of registrant as specified in its charter)

Delaware 95-3540776
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

One Amgen Center Drive,
Thousand Oaks, California 91320-1799

(Address of principal executive offices) (Zip Code)
(805) 447-1000
(Registrant’s telephone number, including area code)
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or
Section 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that
the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90
days. Yes þ No ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files). Yes þ No ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer
þ Accelerated filer ¨

Non-accelerated filer ¨ 
(Do not check if a smaller reporting
company)

Smaller reporting company ¨

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act) Yes ¨ No þ
As of July 28, 2015, the registrant had 758,250,346 shares of common stock, $0.0001 par value, outstanding.

Edgar Filing: AMGEN INC - Form 10-Q

1



AMGEN INC.
INDEX

Page No.
PART I - FINANCIAL INFORMATION 1
Item 1. FINANCIAL STATEMENTS 1

CONDENSED CONSOLIDATED STATEMENTS OF INCOME 1
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 2
CONDENSED CONSOLIDATED BALANCE SHEETS 3
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 4
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 5

Item 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS 25

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 34
Item 4. CONTROLS AND PROCEDURES 35
PART II - OTHER INFORMATION 35
Item 1. LEGAL PROCEEDINGS 35
Item 1A. RISK FACTORS 35
Item 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS 38
Item 6. EXHIBITS 38
SIGNATURES 39
INDEX TO EXHIBITS 40

i

Edgar Filing: AMGEN INC - Form 10-Q

2



PART I — FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS
AMGEN INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In millions, except per share data)
(Unaudited)

Three months ended Six months ended
June 30, June 30,
2015 2014 2015 2014

Revenues:
Product sales $5,225 $4,949 $10,099 $9,305
Other revenues 145 231 304 396
Total revenues 5,370 5,180 10,403 9,701

Operating expenses:
Cost of sales 1,089 1,081 2,122 2,171
Research and development 964 1,018 1,858 2,045
Selling, general and administrative 1,160 1,136 2,186 2,159
Other 81 43 139 60
Total operating expenses 3,294 3,278 6,305 6,435

Operating income 2,076 1,902 4,098 3,266

Interest expense, net 277 282 529 541
Interest and other income, net 198 138 304 237

Income before income taxes 1,997 1,758 3,873 2,962

Provision for income taxes 344 211 597 342

Net income $1,653 $1,547 $3,276 $2,620

Earnings per share:
Basic $2.18 $2.04 $4.30 $3.46
Diluted $2.15 $2.01 $4.26 $3.41

Shares used in calculation of earnings per share:
Basic 760 759 761 758
Diluted 768 768 769 768

Dividends paid per share $0.79 $0.61 $1.58 $1.22

See accompanying notes.
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AMGEN INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(In millions)
(Unaudited)

Three months ended Six months ended
June 30, June 30,
2015 2014 2015 2014

Net income $1,653 $1,547 $3,276 $2,620
Other comprehensive income (loss), net of
reclassification adjustments and taxes:

Edgar Filing: AMGEN INC - Form 10-Q

4


