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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

MULLIGAN ROBERT J
1455 VALLEY ROAD
WAYNE, NJ 07470-

Signatures

First Senior Vice President

ROBERT J
MULLIGAN 01/31/2007
**Signature of Reporting Date
Person
Explanation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(3) The reporting person transferred his Valley 401K Plan shares to another investment as part of his asset allocation and retirement planning.

2) Includes restricted shares granted under VNB 1999 Long Term Stock Incentive Plan, vesting in five equal installments beginning one
year from the grant date.

(1) Includes shares held in an IRA plan with a dividend reinvest plan

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners



