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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On November 7, 2012, the Board of Directors of Alaska Air Group, Inc. (the “Company”’) made the following
appointment, effective immediately:

Eric Yeaman, President and CEO of Hawaiian Telcom, was appointed to the Company's and its subsidiaries' boards of
directors. Yeaman will serve on the audit committee of the Company's board. The board has determined that Yeaman
is an “audit committee financial expert” as defined in Item 407(d)(5) of Regulation S-K. Yeaman will participate in the
current director compensation arrangements applicable to non-employee directors. Under the terms of those
arrangements, Yeaman will receive a prorated annual retainer of $21,500 for service on the Company's board for

2012. In addition, under the Company's 2008 Performance Incentive Plan, Yeaman received a grant of 554 deferred
stock units (determined by dividing $23,000 by the closing price of the Company's common stock on the date of
Yeaman's appointment to the board). The stock units will be paid in shares of the Company's common stock on a
one-for-one basis following the termination of Yeaman's service as a member of the board.

ITEM 7.01 Regulation FD Disclosure.

On November 8, 2012, the Company issued a press release announcing the appointment of Eric Yeaman to the
Company's board of directors and other executive elections. The press release is furnished as Exhibit 99.1.
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