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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Odell Lawrence
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SAN JUAN, PR 00908-0146
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Explanation of Responses:

Relationships

Officer Other

EVP and General Counsel

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Salary stock issued bi-weekly as a portion of the reporting person's salary compensation under the First BanCorp Omnibus Incentive Plan,

(1)

as amended. Salary stock is fully vested on the date of grant. The number of shares represented by this award was determined by dividing
the dollar value of the award granted to the reporting person by $5.71 (the closing price of the Issuer's common stock as quoted on the

NYSE on March 15, 2017, the last trading day of the pay period). The shares reported as disposed of were withheld for taxes.

(2) 1,333 shares were acquired for the benefit of the reporting person's children.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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hout limitation, any other person who may be deemed to be a member of such group. Accordingly, the reporting person
disclaims beneficial ownership of any securities of the Issuer held by any other person, including, without limitation, any
other person who may be deemed to be a member of such group, and this report shall not be deemed an admission that the
reporting person is the beneficial owner of such securities for the purposes of Section 16 under the Securities Exchange Act

or otherwise.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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