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Item 5.  Other Events and Regulation FD Disclosure.

         On May 12, 2004, the Interpublic Group of Companies, Inc. (the
"Company") issued a press release announcing that it entered into (i) a new
364-day revolving credit facility, providing for borrowings of up to $250.0
million, to replace its old 364-day revolving credit facility and (ii) a new
three-year revolving credit facility, providing for borrowings up to $450.0
million, of which $200.0 million is available for the issuance of letters of
credit, to replace its five-year revolving credit facility. Copies of the new
agreements and press release are attached hereto as Exhibits 10.1, 10.2 and 99.1
and are hereby incorporated into this report by reference to these exhibits.

Item 7.  Financial Statements and Exhibits.

(c) Exhibits
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         10.1       364-Day Credit Agreement, dated as of May 10, 2004, among
                    the Company, the initial lenders named therein, Citibank,
                    N.A., as Administrative Agent, JPMorgan Chase Bank, as
                    syndication agent, HSBC Bank USA, Lloyds TSB Bank PLC and
                    UBS AG, Stamford Branch, as co-documentation agents, and
                    Citigroup Global Markets Inc., as lead arranger and book
                    manager.

         10.2       3-Year Credit Agreement, dated as of May 10, 2004, among the
                    Company, the initial lenders, Initial Issuing Banks and
                    Swing Line Bank named therein and Citibank, N.A. as
                    Administrative Agent.

         99.1       Press Release of the Company, dated May 12, 2004.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        THE INTERPUBLIC GROUP OF COMPANIES, INC.

Date: May 12, 2004                      By:  /s/ Nicholas J. Camera
                                             ------------------------------
                                             Nicholas J. Camera
                                             Senior Vice President, General
                                             Counsel and Secretary

                                  EXHIBIT INDEX
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