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         The  Registrant  announced  today that October 15, 2004 has been set as
the record date for  shareholders  entitled to receive notice of and vote at the
Registrant's  Annual General  Meeting of  Shareholders to be held on November 8,
2004 (the  "Meeting").  The Company  intends to distribute to shareholders on or
about October 18, 2004 a proxy statement with respect to the Meeting.
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         Pursuant to the  requirements  of the Securities  Exchange Act of 1934,
the  Registrant  has duly  caused  this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                                ELBIT SYSTEMS LTD.
                                                (Registrant)

                                                By:    /s/  Ilan Pacholder      
                                                       -------------------------
                                                Name:  Ilan Pacholder
                                                Title: Corporate Secretary

Dated:  October 15, 2004
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