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Item 5. Other Events.

PETITION OF RECEIVING ORDER UNDER THE BANKRUPTCY & INSOLVENCY ACT OF
CANADA REGARDING CANADIAN SUBSIDIARY.

On March 20, 2001, Innofone.com, Inc. announced by means of a press release that
the that a hearing on the Petition for a Receiving Order filed against its
principal subsidiary, Innofone Canada Inc., was held on March 13th, 2001 and

was adjourned to March 15th, 2001, at which time arguments for Jurisdiction were
heard before a Judge of the Bankruptcy and Insolvency Division of the Superior
of Quebec, District of Montreal (the "Court"). The Court concluded that it had
jurisdiction to hear the matter, and fixed the hearing on the merits of this
application for the 2nd and 3rd of May, 2001, before the presiding Judge of the
Court, Bankruptcy and Insolvency Division of the Superior Court for the District
of Montreal. The press release, a copy of which is set forth as Exhibit 99.1
hereto, is incorporated herein by reference.

Item 7. Financial Statements and Exhibits
The following exhibits are filed herewith:

Exhibit No.

99.1 Innofone.com, Inc. press release, dated March 20, 2001.
3
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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