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ITEM 5. OTHER EVENTS

On January 29, 2002, IBM issued a press release announcing that Samuel J.
Palmisano has been elected CEO of IBM effective March 1, 2002 and that Louis V.
Gerstner, Jr. will remain IBM chairman through the end of 2002.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits

Number Exhibit

99.1 Press Release dated January 29, 2002.
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