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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange act of 1934

Date of Report (Date of earliest event reported):
  May 15, 2015

PLANTRONICS, INC.

(Exact name of Registrant as Specified in its Charter)
Delaware 1-12696 77-0207692

(State or Other Jurisdiction of Incorporation)  (Commission file
number) (I.R.S. Employer Identification Number)

345 Encinal Street
Santa Cruz, California 95060
(Address of Principal Executive Offices including Zip Code)

(831) 426-5858
(Registrant's Telephone Number, Including Area Code)

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

Amended and Restated Credit Agreement

On May 15, 2015, Plantronics, Inc. (the “Company”) entered into an Amended and Restated Credit Agreement (the
“Credit Agreement”) with Wells Fargo Bank, National Association (the “Bank”). The Credit Agreement amends and
restates the Company’s existing Credit Agreement, dated as May 9, 2011 (as amended, the “Existing Credit
Agreement”), by and between the Company and Bank.

The Credit Agreement provides for a $100.0 million unsecured revolving credit facility. The proceeds of loans under
the Credit Agreement may be used to refinance outstanding indebtedness under the Existing Credit Agreement, to
finance stock repurchases and for general corporate purposes.

Revolving loans under the Credit Agreement will bear interest, at the Company’s election, at (i) the Bank’s announced
prime rate less 1.2% per annum or (ii) a daily one-month LIBOR rate plus 1.4% per annum. Interest is payable
quarterly in arrears on the first day of each April, July, October and January, commencing July 1, 2015. Principal,
together with all accrued and unpaid interest, on the revolving loans is due and payable on May 9, 2018. The
Company is also obligated to pay a commitment fee of 0.37% per annum on the average daily unused amount of the
revolving line of credit, which fee shall be payable quarterly in arrears on the first day of each April, July, October and
January, commencing July 1, 2015. The Company may prepay the loans and terminate the commitments under the
Credit Agreement at any time, without premium or penalty, subject to the reimbursement of certain costs.

The Company’s obligations under the Credit Agreement are required to be guaranteed by the Company’s domestic
subsidiaries, subject to certain exceptions.

The Credit Agreement contains customary affirmative and negative covenants, including, among other things,
covenants limiting the ability of the Company to incur debt, make capital expenditures, grant liens, merge or
consolidate, and make investments. The Credit Agreement also requires the Company to comply with certain financial
covenants, including (i) a maximum ratio of funded debt to EBITDA and (ii) a minimum EBITDA coverage ratio, in
each case, tested as of each fiscal quarter and determined on a rolling four-quarter basis. In addition, the Company and
its subsidiaries are required to maintain unrestricted cash, cash equivalents and marketable securities plus availability
under the Credit Agreement at the end of each fiscal quarter of at least $300.0 million. The Credit Agreement contains
customary events of default that include, among other things, payment defaults, covenant defaults, cross-defaults with
certain other indebtedness, bankruptcy and insolvency defaults, and judgment defaults. The occurrence of an event of
default could result in the acceleration of the obligations under the Credit Agreement.

The effectiveness of the Credit Agreement is conditioned upon the satisfaction of certain customary closing conditions
and the payment of all outstanding indebtedness under the Existing Credit Agreement.

Bank and its affiliates have engaged in, and may in the future engage in, banking and other commercial dealings in the
ordinary course of business with the Company or the Company’s affiliates. Bank has received and may in the future
receive customary fees and commissions for these transactions.

The foregoing description of the Credit Agreement does not purport to be complete and is qualified in its entirety by
reference to the Credit Agreement, which is filed as Exhibit 10.1 hereto and is incorporated by reference herein.

Item 2.03. Creation of a Direct Financial Obligation Under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 of this Current Report is incorporated herein by reference.
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Item 9.01 Financial Statements and Exhibits.

The following exhibit is filed as part of this Current Report on Form 8-K: 

Exhibit Number Description

10.1 Amended and Restated Credit Agreement, dated as of May 15, 2015, by and
between Plantronics, Inc. and Wells Fargo Bank, National Association
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PLANTRONICS, INC.
Date:  May 18, 2015 By: /s/ Pamela Strayer

Name: Pamela Strayer

Title:
Senior Vice President & Chief Financial
Officer
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