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On April 23, 2018, Nathan G. Miller and Peter O’Malley issued the following press release relating to Destination
Maternity Corporation:

INVESTOR GROUP NOMINATES SLATE OF HIGHLY QUALIFIED
DIRECTOR CANDIDATES TO BOARD OF DESTINATION MATERNITY
NEW YORK – April 23, 2018 – Nathan G. Miller and Peter O’Malley (the “Investors”), collective holders of 8.7% of the
outstanding common stock of Destination Maternity Corporation (Nasdaq: DEST) (“Destination Maternity” or the
“Company”), announced the filing of a preliminary proxy statement with the Securities and Exchange Commission for
the election of Holly N. Alden, Christopher B. Morgan, Marla A. Ryan and Anne-Charlotte Windal (the “Nominees”) to
the Board of Directors of the Company (the “Board”) at the Company’s 2018 annual meeting of stockholders, scheduled
to be held on May 23, 2018.
As the Investors’ preliminary proxy statement details, the Investors believe that it is necessary to replace the Board in
order to unlock the Company’s full potential and hold the Company’s management accountable for its repeated failures
to deliver promised financial and operating targets despite the Company’s announcement of a “turnaround plan.” In fact,
in the last three and a half years:
· the Company’s stock price declined 84%;1
· the Company’s book value per share declined by 67%;2
· the Company’s revenue declined by $111 million;
· the Company’s adjusted EBITDA before charges fell 65%; and

·the Company’s recorded net income of $10.7 million in fiscal year 2014 deteriorated into a net loss of $10.2 million
(and GAAP net loss of $21.6 million) in fiscal year 2017.3

Stockholders of Destination Maternity have an opportunity to ensure that the Board is focused on improving its
financial and operational performance by electing the highly experienced, independent Nominees to the Board who
possess the skills, retail operating expertise and commitment to take the necessary steps to return value to all
stockholders.
The four highly qualified Nominees are:
Holly N. Alden is the co-founder of Stance Inc., a sock manufacturing company founded in 2009.  Prior to founding
Stance, Ms. Alden helped to found Skullcandy Inc., an audio accessory company, where she was employed from 2003
to 2010. Prior to that, Ms. Alden served as a partner at National Snowboard Inc., an events and marketing company. In
2016, Ms. Alden also co-founded two 501(c)(3) organizations, the Alden Charitable Trust and Encircle. Ms. Alden
currently serves as the President of the Alden Charitable Trust and the Treasurer of Encircle. Additionally, Ms. Alden
serves as a director of Sunstone Education Foundation Incorporated. Ms. Alden received a B.A. in Behavioral
Sciences from the Metropolitan State University of Denver.

1 Based on the closing share price of Common Stock as of December 31, 2014 ($15.44) and March 23, 2018 ($2.38).
2 Based on the book value of $125.5 million and 13.5 million shares outstanding as of September 30, 2014 and book
value of $40.7 million and 13.8 million shares outstanding as of February 3, 2018 (the end of fiscal year 2017). See
Destination Maternity Corp., Annual Report (Form 10-K), (Apr. 19, 2018); Destination Maternity Corp., Annual
Report (Form 10-K), (Apr. 14, 2016).
3 Based on the Company’s revenue, EBITDA and net income (using the Company’s adjusted net income) for the year
ended December 31, 2014 and for the year ended February 3, 2018 (fiscal year 2017). Destination Maternity Corp.,
Annual Report (Form 10-K) (Apr. 14, 2016); Destination Maternity Corp., Annual Report (Form 10-K) (Apr. 19,
2018); see generally Investor Relations: Earnings Releases, Destination Maternity Corp.,
http://investor.destinationmaternity.com/phoenix.zhtml?c=72323&p=irol-newsearnings&nyo=0.
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Christopher B. Morgan has been a senior analyst at Kingdon Capital Management LLC since 2014, researching
consumer discretionary, retail and business services. Prior to joining Kingdon, Mr. Morgan was a senior analyst at
Centerline Investments Partners from March 2013 to October 2014, a consultant at Suvretta Capital Partners LP from
2011 to 2012 and a Managing Director at Karsh Capital Management from 2006 to 2010, where Mr. Morgan was
responsible for stock selection in the consumer discretionary and financial services sectors in a $3.5 billion global
equity hedge fund. From 2004 to 2006, Mr. Morgan was a Partner at Copper Beech Capital Management responsible
for equity investments in mid-cap consumer discretionary, leisure, business services and specialty financial services.
Mr. Morgan served as an equity analyst at Hunter Global Investors from 2001 to 2004 and as an equity research
analyst at Donaldson, Lufkin & Jenrette from 1995 to 2000, covering banks and financial services. Prior to that, Mr.
Morgan was a credit analyst at Chemical Bank in the corporate banking/commercial lending division. Mr. Morgan
received a B.A. in Psychology from Dartmouth College.
Marla A. Ryan is the founder and Chief Executive Officer of Lola Advisors LLC, a business consultancy working in
the apparel, beauty and wellness sector. Prior to founding Lola Advisors LLC, Ms. Ryan was employed by Lands’ End
from 2009 through 2017, most recently serving as Senior Vice President of Retail. In this role, Ms. Ryan managed the
Retail business unit, including Lands’ End shops at Sears, retail and outlet stores, and served as a member of the
Executive Leadership Team. From 2009 to 2012, Ms. Ryan held various senior positions at Lands’ End, including
Senior Vice President of Global Omni-Merchandising and Vice President of Retail. From 2002 to 2009, Ms. Ryan
served in various senior positions at J.Crew, including Vice President of Crewcuts, J.Crew’s children’s apparel division.
Prior to that, she served in various merchandising and management roles at Brooks Brothers, American Eagle,
Abercrombie & Fitch and The Gap, Inc.
Anne-Charlotte Windal is the founder of ACW Consulting, LLC, through which she provides strategic advisory
services to consumer goods and retail companies, including Starbucks, Bath & Body Works and American Eagle.
From 2013 to 2016, Ms. Windal was a Senior Analyst for Bernstein Research. In this role, she led a team that
provided in-depth investment research and financial analysis on the U.S. specialty retail sector. Prior to joining
Bernstein Research, Ms. Windal served as a Partner for NERVE Group, a strategy and creative consultancy to
consumer and retail companies, including Johnson & Johnson, Bath & Body Works, Starbucks, PepsiCo and Avon.
From 2008 to 2010, she served as Senior Vice President and General Manager of the strategy and design division at
New York & Company, where she served as a member of the Executive Committee. Prior to that, Ms. Windal held
various senior positions at L Brands, driving strategic growth projects for Victoria’s Secret, Bath & Body Works,
Henri Bendel and Express. Ms. Windal received an M.S. in Management with a concentration in Finance from Ecole
des Hautes Etudes Commerciales and an M.B.A. with a concentration in Marketing and Finance from Columbia
Business School.
If stockholders have any questions regarding the preliminary proxy statement filed by the Investors, please call
Morrow Sodali LLC at the phone numbers listed below.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

The information herein contains “forward-looking statements.” Specific forward-looking statements can be identified by
the fact that they do not relate strictly to historical or current facts and include, without limitation, words such as “may,”
“will,” “expects,” “believes,” “anticipates,” “plans,” “estimates,” “projects,” “targets,” “forecasts,” “seeks,” “could,” “should” or the negative of
such terms or other variations on such terms or comparable terminology. Similarly, statements that describe our
objectives, plans or goals are forward-looking. Forward-looking statements are subject to various risks and
uncertainties and assumptions. There can be no assurance that any idea or assumption herein is, or will be
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proven, correct. If one or more of the risks or uncertainties materialize, or if the Investors’ underlying assumptions
prove to be incorrect, the actual results may vary materially from outcomes indicated by these statements.
Accordingly, forward-looking statements should not be regarded as a representation by the Investors that the future
plans, estimates or expectations contemplated will ever be achieved.

Certain statements and information included herein have been sourced from third parties. The Investors do not make
any representations regarding the accuracy, completeness or timeliness of such third party statements or information.
Except as may be expressly set forth herein, permission to cite such statements or information has neither been sought
nor obtained from such third parties. Any such statements or information should not be viewed as an indication of
support from such third parties for the views expressed herein.

CERTAIN INFORMATION CONCERNING THE PARTICIPANTS
Nathan G. Miller and the other participants have filed a preliminary proxy statement and an accompanying proxy card
with the Securities and Exchange Commission (the “SEC”) to be used to solicit proxies in connection with the upcoming
annual meeting of stockholders (the “Annual Meeting”) of Destination Maternity Corporation (“Destination Maternity”)
and the election of a slate of director nominees at the Annual Meeting (the “Solicitation”). Prior to the Annual Meeting,
the participants intend to file with the SEC, and furnish to stockholders of the Company, a definitive proxy statement
and accompany proxy card.
THE PARTICIPANTS STRONGLY ADVISE ALL STOCKHOLDERS OF THE COMPANY TO READ THE
PRELIMINARY PROXY STATEMENT, THE DEFINITIVE PROXY STATEMENT, ANY AMENDMENTS OR
SUPPLEMENTS TO SUCH PROXY STATEMENT AND OTHER PROXY MATERIALS RELATED TO THE
SOLICITATION WHEN THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION, INCLUDING INFORMATION RELATING TO THE PERSONS WHO MAY BE DEEMED
PARTICIPANTS IN THE SOLICITATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO
CHARGE ON THE SEC’S WEB SITE AT HTTP://WWW.SEC.GOV. IN ADDITION, THE PARTICIPANTS IN
THIS PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT AND OTHER
RELEVANT DOCUMENTS WITHOUT CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS FOR
COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS’ PROXY SOLICITOR, MORROW SODALI LLC,
470 WEST AVENUE, STAMFORD, CT 06902 (CALL COLLECT: (203) 658-9400; CALL TOLL FREE: (800)
662-5200) OR EMAIL: NGM@MORROWSODALI.COM.
Nathan G. Miller, Peter O’Malley, Holly N. Alden, Christopher B. Morgan, Marla A. Ryan and Anne-Charlotte
Windal may be deemed “participants” under SEC rules in the Solicitation. Nathan G. Miller and Peter O’Malley may be
deemed to beneficially own the equity securities of the Company described in their statement on Schedule 13D
initially filed by Mr. Miller with the SEC on December 27, 2017 (the “Schedule 13D”), as it may be amended from time
to time. Except as described in the Schedule 13D, none of the individuals listed above has a direct or indirect interest,
by security holdings or otherwise, in the Company or the matters to be acted upon, if any, in connection with the
Annual Meeting.
Contact:
Morrow Sodali LLC
Tom Ball, (203) 658-9368
t.ball@morrowsodali.com
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