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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K/A
Amendment No. 2

(Mark One)
[X] ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934.

For the fiscal year ended March 31, 2003

or

[   ] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934.

For the transition period from       to       .
Commission File Number (0-21767)

VIASAT, INC.
(Exact name of registrant as specified in its charter)

Delaware
(State or other jurisdiction of
incorporation or organization)

33-0174996
(I.R.S. Employer Identification No.)

6155 El Camino Real, Carlsbad, California 92009

(760) 476-2200

(Address, including zip code, and telephone number, including area code, of principal executive offices)

Securities registered pursuant to Section 12(b) of the Act:

None

Securities registered pursuant to Section 12(g) of the Act:

Common Stock, $.0001 Par Value

     Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes [X] No [   ]

     Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant�s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. Yes [X] No [   ]
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     Indicate by check mark whether the registrant is an accelerated filer (as defined in Rule 12b-2 of the Exchange
Act). Yes [X] No [   ]

     The aggregate market value of the voting stock held by non-affiliates of the registrant, as of September 30, 2002
was approximately $105,964,230 (based on the closing price on that date for shares of the registrant�s Common Stock
as reported by the Nasdaq National Market). Shares of Common Stock held by each officer, director and holder of 5%
or more of the outstanding Common Stock have been excluded in that such persons may be deemed affiliates. This
determination of affiliate status is not necessarily a conclusive determination for other purposes.

     The number of shares outstanding of the registrant�s Common Stock, $.0001 par value, as of June 23, 2003 was
26,154,745.

DOCUMENTS INCORPORATED BY REFERENCE

     Portions of the registrant�s definitive Proxy Statement to be filed with the Securities and Exchange Commission
pursuant to Regulation 14A in connection with its 2003 Annual Meeting of Stockholders are incorporated by
reference into Part III of this Report. Such Proxy Statement will be filed with the Securities and Exchange
Commission not later than 120 days after the registrant�s fiscal year ended March 31, 2003.
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Explanatory Note

     This Amendment No. 2 to the Annual Report of ViaSat, Inc. (�ViaSat� or the �Company�) on Form 10-K/A for the
fiscal year ended March 31, 2003, is filed to modify exhibit 99.1 and to now include Exhibit 99.2. The effect of the
modification of Exhibit 99.1 is to exclude the 2002 unaudited Immeon financial statements now included as a separate
Exhibit 99.2.

     This report is being filed to amend only the following item contained in our Annual Report on Form 10-K for the
fiscal year ended March 31, 2003 originally filed with the Securities and Exchange Commission on June 30, 2003:

�Item 15 (Exhibits, Financial Statement Schedules, and Reports on Form 8-K).
     This Amendment No. 2 does not reflect events occurring after the June 30, 2003 original filing date of the
Company�s Annual Report on Form 10-K. All information contained in this Amendment No. 2 is subject to updating
and supplementing as provided in ViaSat�s reports filed with the Securities and Exchange Commission, as amended,
for periods subsequent to the date of the original filing of the Annual Report on Form 10-K.

2
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PART IV

Item 15. Exhibits, Financial Statement Schedules, and Reports On Form 8-K

(a) Documents filed as part of the report:

Page
Number

(1) Report of Independent Registered Public Accounting Firm F-1
Consolidated Balance Sheets as of March 31, 2002 and 2003 F-2
Consolidated Statements of Operations for the years ended March 31, 2001, 2002 and 2003
(restated) F-3
Consolidated Statements of Cash Flows for the years ended March 31, 2001, 2002 and 2003
(restated) F-4
Consolidated Statements of Stockholders� Equity for the years ended March 31, 2001, 2002 and
2003 F-5
Notes to the Consolidated Financial Statements (restated) F-6

(2) Schedule II � Valuation and Qualifying Accounts
     All other schedules are omitted because they are not applicable or the required information is shown in the
financial statements or notes thereto.

(3) Exhibits

Exhibit
Numbers Description of Exhibit

2.1 Asset Purchase Agreement, dated January 18, 2000, by and between ViaSat, Inc. and
Scientific-Atlanta, Inc.(1)

3.1 Bylaws.(2)

3.2 Second Amended and Restated Certificate of Incorporation of ViaSat, Inc.(12)

4.1 Form of Common Stock Certificate.(2)

10.1 Warrants to purchase shares of common stock of ViaSat, Inc. issued to Scientific-Atlanta, Inc.(3)

10.2 Warrants to purchase shares of common stock of ViaSat, Inc. issued to COMSAT
Corporation.(16)

10.3 Form of Invention and Confidential Disclosure Agreement by and between ViaSat, Inc. and each
employee of ViaSat, Inc.(2)

10.4 ViaSat, Inc. 1993 Stock Option Plan (the �1993 Stock Option Plan�).(2)
3
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Exhibit
Numbers Description of Exhibit

10.5 First Amendment to the 1993 Stock Option Plan.(3)

10.6 Form of Incentive Stock Option Agreement under the 1993 Stock Option Plan.(2)

10.7 Form of Nonqualified Stock Option Agreement under the 1993 Stock Option Plan.(2)

10.8 The Amended and Restated 1996 Equity Participation Plan of ViaSat, Inc. (the �1996 Equity
Participation Plan�)(12)

10.9 Form of Incentive Stock Option Agreement under the 1996 Equity Participation Plan.(2)

10.10 Form of Nonqualified Stock Option Agreement under the 1996 Equity Participation Plan.(2)

10.11 The ViaSat, Inc. Employee Stock Purchase Plan, as amended.(8)

10.12 ViaSat, Inc. 401(k) Profit Sharing Plan.(2)

10.13 Loan Agreement, dated as of September 15, 1995, by and between ViaSat, Inc. and Union
Bank.(2)

10.14 Waiver and First Amendment to Loan Agreement, dated as of March 31, 1997, by and between
ViaSat, Inc. and Union Bank.(2)

10.15 Revolving/Term Loan Agreement dated June 21, 2001 among ViaSat, Inc., the Lenders and
Union Bank of California, N.A., as Administrative Agent.(15)(24)

10.16 Amendment No. 1 to Revolving/Term Loan Agreement, dated March 29, 2002 by and among
Union Bank of California, US Bank National Association and ViaSat, Inc.(19)

10.17 Waiver and Amendment No. 2 to Revolving/Term Loan Agreement executed July 10, 2002 by
and among Union Bank of California, US Bank National Association and ViaSat, Inc.(19)(24)

10.18 Amendment No. 3 to Revolving/Term Loan Agreement executed October 29, 2002 by and among
Union Bank of California, US Bank National Association and ViaSat, Inc.(20)(24)

10.19 Amendment No. 4 to Revolving/Term Loan Agreement executed November 14, 2002 by and
among Union Bank of California, Comerica Bank � California and ViaSat, Inc.(21)(24)

10.20 Amended and Restated Revolving Loan Agreement executed February 10, 2003 by and among
Union Bank of California, Comerica Bank � California and ViaSat, Inc.(22)(24)

10.21 Lease, dated March 24, 1998, by and between W9/LNP Real Estate Limited Partnership and
ViaSat, Inc. (6155 El Camino Real, Carlsbad, California).(5)

10.22
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Amendment to Lease, dated January 4, 1999, by and between Prentiss Properties Acquisition
Partners, L.P. and ViaSat, Inc. (The Campus, Carlsbad, California).(6)

10.23 Amendment to Lease, dated January 4, 1999, by and between Prentiss Properties Acquisition
Partners, L.P. and ViaSat, Inc. (5962 La Place Court, Carlsbad, California).(6)

10.24 Lease, dated June 18, 1999, by and between Nagog Development Company and ViaSat, Inc. (125
Nagog Park, Acton, Massachusetts, 01720).(10)

10.25 Supply & Services Contract, dated June 2, 1996, by and between HCL Comnet Systems and
Services Limited and ViaSat, Inc.(2)

10.26 Award/Contract, effective March 29, 1996, as amended, issued by Electronic Systems
Center/MCK Air Force Materiel Command, USAF to ViaSat, Inc.(2)

4
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Exhibit
Numbers Description of Exhibit

10.27 Amendment of Award/Contract, effective February 24, 1997, issued by Electronic Systems
Center/MCK Air Force Materiel Command, USAF to ViaSat, Inc.(3)

10.28 Award/Contract, effective October 2, 1995, issued by Electronic Systems Center/MCK Air Force
Materiel Command, USAF to ViaSat, Inc.(2)

10.29 Award/Contract, effective September 29, 1993, as amended, issued by Information Technology
Acquisition Center to ViaSat, Inc.(2)

10.30 Award Contract, effective September 21, 1994, as amended, issued by Technical Contract
Management Office to ViaSat, Inc.(2)

10.31 Satellite Network and Ordering Agreement by and between ViaSat, Inc. and Science Applications
International Corporation, dated October 12, 1999.(7)

10.32 Award/Contract, effective January 20, 2000, issued by Space and Naval Warfare Systems to
ViaSat, Inc.(8)

10.33 Terminal Development, Production and Purchase Agreement by and between Astrolink
International LLC and ViaSat, Inc., dated October 20, 2000.(12)(24)

10.34 Memorandum of Agreement between Astrolink International LLC and ViaSat, Inc., dated
October 20, 2000.(12)(24)

10.35 Gateway Terminal Development, Production and Purchase Agreement by and between Astrolink
International LLC and ViaSat, Inc., dated December 28, 2000.(13)(24)

10.36 Satellite Modem Development, Production and Purchase Agreement by and between WildBlue
Communications, Inc. and ViaSat, Inc., effective as of March 5, 2001.(14)(24)

10.37 Gateway Terminal Development, Production and Purchase Agreement, by and between Astrolink
International, LLC and ViaSat, Inc. dated December 28, 2000.(18)(24)

10.38 Agreement for Satellite Modem, Wildblue Satellite Terminal and Satellite Modem Termination
System Development, Production and Purchase, by and between Wildblue Communications, Inc.
and ViaSat, Inc. dated December 12, 2001.(18)(24)

10.39 Unit Purchase Agreement dated as of December 12, 2001 by and between ViaSat, Inc. and
Wildblue Communications, Inc.(17)

10.40 Secured Note dated December 12, 2001 by ViaSat, Inc. in favor of Wildblue Communications,
Inc.(17)(24)

10.41 Unsecured Note dated December 12, 2001 by ViaSat, Inc. in favor of Wildblue Communications,
Inc.(17)
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10.42 Pledge and Security Agreement dated as of December 12, 2001 by and between ViaSat, Inc. and
Wildblue Communications, Inc.(17)

10.43 Unit Purchase Agreement dated as of December 14, 2001 by and among ViaSat, Inc. and the
parties identified under the heading Sellers on the signature pages thereto.(17)

21.1 Subsidiaries.(10)

23.1 Consent of PricewaterhouseCoopers LLP, Independent Registered Public Accounting Firm (25)

23.2 Consent of Bennett Thrasher PC, Independent Registered Public Accounting Firm (23)

31.1 Certifications Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. (23)
5
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Exhibit
Numbers Description of Exhibit

32.1 Certifications Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

(23)

99.1 Financial Statements of Immeon Networks, LLC, December 31, 2001 (23)

99.2 Unaudited Financial Statements of Immeon Networks, LLC, December 31, 2002 (23)

(1) Incorporated by reference to ViaSat�s Registration Statement on Form S-3 filed with the Securities and
Exchange Commission (the �Commission�) on March 6, 2000 (File No. 333-31758), as amended by
Amendment No. 1 filed with the Commission on March 31, 2000 and Amendment No. 2 filed with the
Commission on April 18, 2000.

(2) Incorporated by reference to ViaSat�s Registration Statement on Form S-1 filed with the Commission on
October 1, 1996 (File No. 333-13183), as amended by Amendment No. 1 filed with the Commission on
November 5, 1996, Amendment No. 2 filed with the Commission on November 20, 1996, and Amendment
No. 3 filed with the Commission on November 22, 1996.

(3) Incorporated by reference to ViaSat�s Annual Report on Form 10-K for the fiscal year ended March 31, 1997.

(4) Incorporated by reference to Exhibit A to ViaSat�s Proxy Statement relating to its 1998 Annual Meeting of
Stockholders.

(5) Incorporated by reference to ViaSat�s Annual Report on Form 10-K for the fiscal year ended March 31, 1998.

(6) Incorporated by reference to ViaSat�s Annual Report on Form 10-K for the fiscal year ended March 31, 1999.

(7) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
September 30, 1999.

(8) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
December 31, 1999.

(9) Incorporated by reference to ViaSat�s Current Report on Form 8-K filed with the Commission on May 8, 2000.

(10) Incorporated by reference to ViaSat�s Annual Report on Form 10-K for the fiscal year ended March 31, 2000.

(11) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended June 30,
2000.

(12) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
September 30, 2000.

(13) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
December 31, 2000.
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(14) Incorporated by reference to ViaSat�s Annual Report on Form 10-K for the fiscal year ended March 31, 2001.

(15) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended June 30,
2001.

(16) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
September 30, 2001.

(17) Incorporated by reference to ViaSat�s Current Report on Form 8-K filed with the Commission on
December 19, 2001.

(18) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
December 31, 2001.

(19) Incorporated by reference to ViaSat�s Current Report on Form 8-K filed with the Commission on July 11,
2002.

(20) Incorporated by reference to ViaSat�s Current Report on Form 8-K filed with the Commission on October 31,
2002.

(21) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
September 31, 2002.

6

Edgar Filing: VIASAT INC - Form 10-K/A

Table of Contents 12



Table of Contents

(22) Incorporated by reference to ViaSat�s Quarterly Report on Form 10-Q for the quarterly period ended
December 31, 2002.

(23) Filed herewith.

(24) Certain portions of this exhibit have been redacted pursuant to a request for confidential treatment filed by
ViaSat, Inc.

(25) Incorporated by reference to ViaSat's Amendment No. 1 to the Annual Report on Form 10-K/A for the fiscal
year ended March 31, 2003.

     (b) Reports On Form 8-K

     We filed no reports on Form 8-K during the quarter ended March 31, 2003.

(c) Exhibits

The exhibits required by this Item are listed under Item 15(a)(3).

7
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SIGNATURES

     Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

VIASAT, INC.

By:      /s/ MARK D. DANKBERG

Mark D. Dankberg
Chairman and Chief Executive Officer

Date: June 28, 2004

     Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the dates indicated.

Signature Title Date

/s/ MARK D. DANKBERG

Mark D. Dankberg

Chairman of the Board and Chief Executive
Officer (Principal Executive Officer)

June 28, 2004

/s/ RONALD G. WANGERIN

Ronald G. Wangerin

Vice President, Chief Financial Officer (Principal
Financial and Accounting Officer)

June 28, 2004

/s/ ROBERT W. JOHNSON

Robert W. Johnson

Director June 28, 2004

/s/ JEFFREY M. NASH

Jeffrey M. Nash

Director June 28, 2004

/s/ B. ALLEN LAY

B. Allen Lay

Director June 28, 2004

/s/ MICHAEL B. TARGOFF

Michael B. Targoff

Director June 28, 2004
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