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ITEM 5.           OTHER EVENTS AND REGULATION FD DISCLOSURE

     As agreed with the  Company at the outset of  becoming a  director,  having
served for a period of 1 year,  Dr.  Antoni  Esteve has resigned as a director.
Dr.  Esteve  will  continue  to meet with top  management  of the  Company on an
ongoing basis with regard to its developmental  drug Ampligen,  with particular
focus on the HIV/HCV  clinical trial using Ampligen being conducted in Spain by
Laboratorios del Dr. Esteve, S.A. in collaboration with the Company.
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undersigned hereunto duly authorized.
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December 20, 2004                           By: /s/William A. Carter     
                                               ----------------------------
                                               William A. Carter, M.D.,
                                               President
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