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CIB
LISTED
(BANCOLOMBIA LOGO) NYSE
MORTGAGE SECURITIZATION
MEDELLIN, COLOMBIA, DECEMBER 5, 2006
BANCOLOMBIA S.A. ("Bancolombia") announces that as of today it has sold mortgage

loans to Titularizadora Colombiana S.A. ("Titularizadora") amounting to
approximately Ps 325,000 million. These mortgage loans will be secured by
Titularizadora through the issuance of mortgage-backed securities called TIPS
E-2. The purpose of this transaction is to continue with the securitization of
part of Bancolombia's mortgage loans portfolio.

The balance of BANCOLOMBIA's mortgage loans portfolio as of October 31st, 2006
was Ps 1,493,370 million.
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