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                   RESOLUTION OF THE SUPERINTENDENY OF FINANCE

MEDELLIN, COLOMBIA, JANUARY 31, 2007

In accordance with Decree 3139 of 2006, Bancolombia S.A. ("Bancolombia") hereby
informs that, on January 29, 2007, the Superintendency of Finance issued
Resolution No. 0129, whereby it imposed a fine on Bancolombia for the amount of
Ps. 250 million (USD 110,633.17)(1). The fine was imposed due to certain
differences on the interpretation of the calculation method applied to measure
Bancolombia's and Corfinsura's technical capital (before the merger) for the
year 2005.

Bancolombia will appeal this decision.

It is important to note that Bancolombia believes that Bancolombia and
Corfinsura would have maintained its solvency ratio over the minimum required by
law, during the mentioned period, even if the calculation had been made under
the interpretation of the Superintendency of Finance.

CONTACTS

SERGIO RESTREPO       JAIME A. VELASQUEZ    MAURICIO BOTERO
EXECUTIVE VP          FINANCIAL VP          IR MANAGER
TEL.: (574) 5108668   TEL.: (574) 5108666   TEL.: (574) 5108866

----------
(1)  Exchange rate January 31st, 2007 Ps 2259.72 = US$ 1
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