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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
     On October 30, 2009, the Company announced the appointment of R. Todd Joyce, to the position of Senior Vice
President and Chief Financial Officer of the Company effective as of such date. Mr. Joyce succeeds Mark W. Durand,
the Company�s former Chief Financial Officer, who departed from the Company as of October 29, 2009.
     Mr. Joyce, 51, joined Watson in 1997 as Corporate Controller, and was named Vice President, Corporate
Controller and Treasurer in 2001. During the period of October 2006 to November 2007, Mr. Joyce served as Interim
Principal Financial Officer. He joined Watson from ICN Pharmaceuticals where he served as Vice President of Tax
from 1992-1996, and Vice President of Tax and Finance from 1996 until 1997. Prior to ICN, Mr. Joyce served as a
Certified Public Accountant for Coopers & Lybrand and Price Waterhouse.
     Mr. Joyce has a BS in Business Administration from University of North Carolina at Chapel Hill, and an MS in
Taxation from Golden Gate University.
     The Company has entered into an employment agreement with Mr. Joyce, pursuant to which, among other things:
(i) it has agreed to pay Mr. Joyce an annual base salary of $425,000;

(ii) it has agreed to award Mr. Joyce 6,800 shares of restricted stock of the Company as of the Effective Date.
These shares will be issued under the Company�s Amended and Restated 2001 Incentive Award Plan and will
use the Company�s standard form of restricted stock agreement for executive officers. Fifty percent (50%) of
the shares of restricted stock will vest on the second anniversary of the date such shares are awarded to
Mr. Joyce and the remaining fifty percent (50%) of the shares of restricted stock will vest on the fourth
anniversary of the date such shares are awarded to Mr. Joyce;

(iii) As of the Effective Date, Mr. Joyce will be eligible to receive an annual cash bonus, at a target level of not less
than fifty percent (50%) of his then current base salary, based on the attainment of certain performance goals
and the achievement by the Company of its planned financial objectives, all such goals and objectives as
approved by the Chief Executive Officer and the Compensation Committee of the Company�s Board of
Directors; and

(iv) Mr. Joyce will continue to be eligible to receive an annual award of restricted stock to be granted on the same
date and on substantially the same vesting terms as, the annual restricted stock awards granted to other
executive employees of the Company.

     Mr. Joyce�s employment agreement also provides for certain severance payments and benefits in the event that
Mr. Joyce�s employment is terminated without cause, he resigns for good reason or he is terminated within 90 days
before or 24 months after a change of control of the Company. The foregoing description of the terms of Mr. Joyce�s
employment arrangement is qualified in its entirety by Mr. Joyce�s employment agreement with the Company, which
is attached hereto as Exhibit 10.1 and incorporated herein by reference.
     The news release announcing Mr. Joyce�s appointment to the position of Senior Vice President and Chief Financial
Officer of the Company is attached hereto as Exhibit 99.1
Item 9.01. Financial Statements and Exhibits.
d. Exhibit

10.1 Key Employee Agreement entered into as of October 30, 2009 by and between R. Todd Joyce and
the Company.

99.1 News Release titled �Watson Names R. Todd Joyce Chief Financial Officer; Succeeds Mark W.
Durand� dated October 30, 2009.

Edgar Filing: WATSON PHARMACEUTICALS INC - Form 8-K

2



SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Dated: October 30, 2009. WATSON PHARMACEUTICALS, INC.

By:  /s/ David A. Buchen  
David A. Buchen 
Senior Vice President, General Counsel
and Secretary 
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