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ITEM 5.  OTHER EVENTS AND REGULATION FD DISCLOSURE

         On March 31, 2003 Metromedia International Group, Inc. (the "Company")
announced that it reached a non-binding agreement in principle with Adamant
Advisory Services Inc. regarding the sale of certain assets. The Company also
announced the inability to file its 2002 annual report on Form 10-K, a delay in
the payment of interest on certain debt of the Company and that it had not
declared a preferred dividend for first quarter of 2003.
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         The press release announcing these matters is attached as Exhibit 99.1
and is incorporated by reference.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

         (c)      Exhibits

                  99.1     Press Release of Metromedia International Group,
                           Inc., dated March 31, 2003.
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                                   SIGNATURES
                                   ----------

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                      METROMEDIA INTERNATIONAL GROUP, INC.

                                      By: /s/ Harold F. Pyles
                                          ---------------------------------
                                          Name:  Harold F. Pyles
                                          Title: Senior Vice President, Chief
                                                 Financial Officer and Treasurer

Date: March 31, 2003
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                                  EXHIBIT INDEX
                                  -------------

EXHIBIT                                  DESCRIPTION
-------                                  -----------

 99.1           Press Release of Metromedia International Group, Inc. dated
                March 31, 2003.
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