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1. Name and Address of Reporting Person *

LAWLER JOHN S

2. Issuer Name and Ticker or Trading

5. Relationship of Reporting Person(s) to
Issuer

Symbol
DEER VALLEY CORP [DVLY] :
(Check all applicable)
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below) below)
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Filed(Month/Day/Year) Applicable Line)
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GUIN, AL 35563 — Form filed by More than One Reporting
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COMMON $
02/26/2010 D 297,872 D 72,178 D
STOCK D 0.35
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@ 02/26/2010 D 100,000 @ @ 100
OPTION STOCK
PREFERRED COMMON
(€))] 06/09/2008 M 5,000 (& (O] 66,
STOCK STOCK

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

LAWLER JOHN S
205 CARRIAGE ST. X
GUIN, AL 35563

Signatures

/s/ JOHN S.
LAWLER 03/30/2010
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) The Issuer redeemed from the Reporting Person 297,872 common shares at a price of $0.35 per share.

The Issuer redeemed from the Reporting Person (a) options exercisable for 50,000 shares of common stock and an exercise price of
$1.14, and (b) options exercisable for 50,000 shares of common stock and an exercise price of $1.11.

(2

The Reporting Person converted 5,000 shares of Series A Convertible Preferred Stock into 66,667 shares of common stock. Each share of
Series A Convertible Stock converts into 13.34 shares of common stock.

3

Includes: (a) 66,667 common shares issuable upon exercise of the Company's Series A Common Stock Purchase Warrants, (b) 4047
(4) common shares issuable upon exercise of another of the Company's Series A Common Stock Purchase Warrants, and (d) 33,334 common
shares issuable upon exercise of the Company's Series B Common Stock Purchase Warrants.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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