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Date of Report (Date of earliest event reported):  April 6, 2006

NEW PLAN EXCEL REALTY TRUST, INC.
(Exact name of registrant as specified in its charter)

Maryland 1-12244 33-0160389
(State or other jurisdiction

of incorporation)
(Commission
File Number)

(IRS Employer
Identification Number)

420 Lexington Avenue, 7th Floor
New York, New York 10170

(Address of principal executive offices) (Zip Code)

(212) 869-3000

(Registrant�s telephone number, including area code)

Not applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01.  Other Events.

The Company is filing as Exhibit 99.1 (which is incorporated by reference herein) a description of the material federal income tax considerations
relating to the taxation of the Company as a real estate investment trust for federal income tax purposes and the purchase, ownership and
disposition of the Company�s common stock, preferred stock, debt securities and depositary shares.  This description contained in Exhibit 99.1
replaces and supersedes prior descriptions of the material federal income tax treatment of the Company and its stockholders to the extent that
they are inconsistent with the description contained in this Current Report on Form 8-K.

Certain statements in the description of material federal income tax considerations may constitute �forward-looking statements� within the
meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual results of the Company to differ materially from historical results or from any results
expressed or implied by such forward-looking statements, including without limitation: national and local economic, business, real estate and
other market conditions; the competitive environment in which the Company operates; financing risks; possible future downgrades in our credit
ratings; property ownership and management risks; the level and volatility of interest rates and changes in the capitalization rates with respect to
the acquisition and disposition of properties; financial stability of tenants; the Company�s ability to maintain its status as a REIT for federal
income tax purposes; acquisition, disposition, development and joint venture risks, including risks that developments and redevelopments are not
completed on time or on budget and strategies, actions and performance of affiliates that the Company may not control; potential environmental
and other liabilities; and other factors affecting the real estate industry generally. The Company refers you to the documents filed by the
Company from time to time with the Securities and Exchange Commission, specifically the section titled �Risk Factors� in the Company�s Annual
Report on
Form 10-K for the year ended December 31, 2005, which discuss these and other factors that could adversely affect the Company�s results.

Item 9.01.  Financial Statements and Exhibits.

(a)  Not applicable.

(b)  Not applicable.

(c)  Not applicable.

(d)  Exhibits.

Exhibit Number Description

99.1 Material Federal Income Tax Considerations
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

NEW PLAN EXCEL REALTY TRUST, INC.

Date:  April 6, 2006 By: /s/ Steven F. Siegel
Steven F. Siegel
Executive Vice President, General Counsel
and Secretary
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Exhibit Number Description

99.1 Material Federal Income Tax Considerations
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