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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 8.01  Other Events.

On April 27, 2006, the Board of Directors of The Macerich Company, in accordance with the recommendation of the Nominating and Corporate
Governance Committee, adopted amendments to the Company�s Guidelines on Corporate Governance (the �Guidelines�).  These amendments are
briefly described below:

1. The Guidelines were revised to reflect certain limitations on the number of public company boards on which a director may
serve.  Non-management directors may serve on no more than four public company boards, including the Company�s Board.  Management
directors may serve on no more than three public company boards, including the Company�s Board.

2. A new section entitled �Stock Ownership Policies� was added specifying stock ownership policies for both non-management
directors and executive officers of the Company.

The Guidelines are attached as Exhibit 99.1 to this Current Report on Form 8-K and are incorporated herein by reference.

ITEM 9.01  Financial Statements and Exhibits.

(a), (b) and (c) Not applicable.

(d) Exhibits.

99.1         Guidelines on Corporate Governance (as amended on April 27, 2006).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, The Macerich Company has duly caused this report to be signed by the
undersigned, hereunto duly authorized, in the City of Santa Monica, State of California, on May 3, 2006.

THE MACERICH COMPANY

By: RICHARD A. BAYER

/s/ Richard A. Bayer
Executive Vice President,

Chief Legal Officer
and Secretary
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EXHIBIT INDEX

EXHIBIT
NUMBER NAME

99.1 Guidelines on Corporate Governance (as amended on April 27, 2006).
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