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Item 2.02               Results of Operations and Financial Condition

On November 2, 2006, the Registrant issued a press release announcing financial results for the quarter ended September 30, 2006 (the �Press
Release�). Attached hereto as Exhibit 99.1 and incorporated by reference herein is a copy of the Press Release which has been revised from the
version that was issued on November 2, 2006 to reflect a $3.0 million reduction in equity as set forth in the balance sheet with a corresponding
$3.0 million reduction of deferred tax assets. This revision is the result of a recalculation of the excess tax benefits related to the exercise of
stock options.

The information in this Current Report on Form 8-K, including the exhibit hereto, is being furnished under Item 2.02 and shall not be deemed to
be �filed� for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the �Exchange Act�), or otherwise subject to the liability
of that section, nor shall such information be deemed to be incorporated by reference into any future registration statement or other document
filed under the Securities Act of 1933, as amended, or the Exchange Act, regardless of the general incorporation language of such filing, except
as shall be expressly set forth by specific reference in such filing.

Item 9.01               Financial Statements and Exhibits

(d) Exhibits

99.1  Press Release of the Registrant, dated November 2, 2006, announcing the Registrant�s earnings for the quarter
ended
September 30, 2006.

Except for historical information contained in the Press Release attached as an exhibit hereto, the Press Release contains forward-looking
statements which involve certain risks and uncertainties that could cause actual results to differ materially from those expressed or implied by
these statements. Please refer to the cautionary note in the Press Release regarding these forward-looking statements.

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: November 9, 2006 California Coastal Communities, Inc.
By: /s/ Sandra G. Sciutto

Sandra G. Sciutto
Chief Financial Officer and
Senior Vice President
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