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The following is the text of an announcement released to the London Stock Exchange on 5th February 2004

FINAL DIVIDEND ANNOUNCEMENT

The Board of The Shell Transport and Trading Company, p.l.c. has decided to recommend to the Annual General
Meeting of the Company, a final dividend of 9.65p, making a total dividend for the year 2003 of 15.75p per Ordinary
share. This represents an increase of 3.3% over the 2002 total dividend of 15.25p.

The total dividend is made up as follows:

Pence per 25p Ordinary Share

Interim Final Total
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Interim Final Total
2003 6.10 9.65 15.75

2002 5.95 9.30 15.25

Subject to the approval of the Annual General Meeting of the Company to be held on April 23, 2004, the final
dividend of 9.65p will be payable on May 6, 2004 to those members whose names are on the Register on April 2,
2004, and to holders of Bearer Warrants who surrender Coupon No. 213. The shares become ex-dividend on March
31, 2004.

Taxation

Shareholders resident in the United Kingdom are entitled to a tax credit. This tax credit is only repayable in limited
circumstances and for a transitional period. Non-residents may also be entitled to a tax credit, if double tax
arrangements between the United Kingdom and their country of residence so provide, or if they are eligible for relief
given to non-residents with certain special connections with the United Kingdom or to nationals of states in the
European Economic Area.

From April 6, 1999 the amount of tax credit is 10/90ths of the cash dividend, the tax credit referable to the proposed
final dividend of 9.65p is 1.072p per Ordinary share and the dividend and tax credit together amount to 10.722p.
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