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(1) Mr. Markel is a Trustee and partial beneficiary of a Grantor Retained Annuity Trust. End of period holdings reflect change in form of
beneficial ownership by reason of distribution of 3,356 shares from the GRAT to Mr. Markel and a final distribution of the remaining
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shares in the GRAT to other beneficiaries.

On May 24, 2002, Mr. Markel entered into a Prepaid Forward Agreement ("3-Year Forward Agreement") relating to the forward sale of
46,001 shares of common stock of Markel Corporation ("Common Stock").

The 3-Year Forward Agreement provided that 3 business days after the maturity date, Mr. Markel would deliver a number of shares of
Common Stock (or, at the election of Mr. Markel, the cash equivalent of such shares), based on the following: (a) if the closing price per
share of Common Stock on the maturity date ("Final Price") was equal to or less than $188.36 ("Floor Price"), Mr. Markel would deliver
46,001 shares; (b) if the Final Price was greater than the Floor Price but less than $272.08 ("Cap Price"), Mr. Markel would deliver a
number of shares equal to the Floor Price/Final Price x 46,001; and (c) if the Final Price was equal to or greater than the Cap Price, Mr.
Markel would deliver a number of shares equal to (Floor Price/Final Price) + (Final Price-Cap Price/Final Price) x 46,001. In
consideration thereof, Mr. Markel received a price of $7,609,742.01.

On May 10, 2005, Mr. Markel delivered 34,922 shares of Common Stock, and any potential delivery obligations regarding the remaining
11,079 shares of Common Stock subject to the 3-Year Forward Agreement were extinguished.

End of period holdings reflect change in form of beneficial ownership by reason of distribution of 3,356 shares from Grantor Retained
Annuity Trust to Mr. Markel.

Mr. Markel is Trustee of irrevocable trusts for the benefit of his children. Beneficial ownership of securities is expressly disclaimed.
Beneficial ownership of securities is expressly disclaimed.

Mr. Markel is the Trustee of a trust for the benefit of his children and their descendants and in which Mr. Markel retains a partial interest.
Mr. Markel disclaims beneficial ownership of the shares held in the trust except to the extent of his partial interest.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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