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Item 5.02 Compensatory Arrangements of Certain Officers

On January 1, 2008, MFA Mortgage Investments, Inc. (the Company ) entered into amended and restated employment agreements with Timothy
W. Korth, the Company s General Counsel, Senior Vice President - Business Development and Corporate Secretary, and Teresa D. Covello, the
Company s Senior Vice President, Chief Accounting Officer and Treasurer. Each employment agreement was amended (i) to extend the term of
employment for an additional two-year period ending on December 31, 2009 and (ii) to increase the amount of the annual base salary payable to
the employee to a minimum of, in the case of Mr. Korth, $325,000 per annum and, in the case of Ms. Covello, $250,000 per annum. Except as
provided above, all other material terms and provisions of the amended and restated employment agreements, entered into by Mr. Korth and Ms.
Covello as of January 1, 2006 and expiring on December 31, 2007, will remain the same.

Item 9.01 Exhibits
(c) Exhibits
10.1 Employment Agreement, dated January 1, 2008, by and between the Company and Timothy W. Korth

10.2 Employment Agreement, dated January 1, 2008, by and between the Company and Teresa D. Covello
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: January 2, 2008

By: /s/ Timothy W. Korth
Name: Timothy W. Korth
Title: General Counsel and Senior
Vice President — Business
Development



