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1. Name and Address of Reporting Person© 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
HOLLAND MICHAEL F Symbol Issuer
REAVES UTILITY INCOME
FUND [UTG] (Check all applicable)
(Last) (First) (Middle) 3. Statement for Issuer's Fiscal Year Ended Director 10% Owner
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Security (Month/Day/Year) Execution Date, if Transaction (A) or Disposed of (D)  Securities Form: Direct Indirect
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(Month/Day/Year) (Instr. 8) Owned at end Indirect (I) Ownership
A of Issuer's (Instr. 4) (Instr. 4)
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Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

HOLLAND MICHAEL F A
1290 BROADWAY SUITE 1100 A A T A
DENVER.A COA 80203 ustee

Signatures

/s/ Michael F.
Holland

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

02/07/2011

*% Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Remarks:
AA FormA 4A filingA wasA notA submittedA whenA theA transactionA wasA madeA inA 2004.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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