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GAFISA S.A.

CNPJ/MF No. 01.545.826/0001-07

NIRE 35.300.147.952

A Publicly Listed Company

NOTICE TO SHAREHOLDERS

We would like to communicate the Shareholders of Gafisa S.A. (“Company”) that are available at the headquarters of
the Company, located in the City of São Paulo, State of São Paulo, at Avenida das Nações Unidas 8,501, 19th floor,
copy of the documents referred to in Article 133 of Law 6,404/76, regarding the fiscal year ended December 31, 2016,
to be appreciated in the Company’s general annual shareholders’ meeting, to be held on April 28, 2017. We would also
like to communicate, in accordance to applicable legislation, that the documents will be published in the appropriate
time at the newspapers “Diário Oficial do Estado de São Paulo” and “O Estado de São Paulo”.

São Paulo, March 23, 2017.

André Bergstein

Diretor de Relações com Investidores
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: March 23, 2017

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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