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303 COLORADO STREET, SUITE 3000 X X See Remarks
AUSTIN, TX 78701
Signatures

/s/ Bryan.Sheffleld, by Colin Roberts, as 02/12/2019
Attorney-in-Fact
**Signature of Reporting Person Date

Edgar Filing: Sheffield Bryan - Form 4

Date

Expiration

Exercisable Date

Code V (A) (D)

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

®

®

®

®

Title

Class A
common
stock

Class A
common
stock

Class A
common
stock

Class A
common
stock

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Amount or
Number of
Shares

20,835,517
©

371,249 @)

998,406 @)

313,579 9

Represents shares of Class A common stock earned pursuant to a performance-based restricted stock award granted on February 18, 2016,
(1) based upon attainment of the applicable performance conditions and adjustment of the target number of shares, as certified by the
Compensation Committee of the Issuer on February 11, 2019.

In November 2018, Sheffield Energy Management, LLC distributed all of its shares of Class A common stock to its members as follows:
(2) (a) 112,944 shares to Mr. Sheffield; (b) 352,521 shares to Mr. Sheffield's spouse; (c) 948,043 shares to the Bryan S. Sheffield Spousal
Lifetime Access Trust; and (d) 297,761 shares to the Sharoll M. Sheffield 2012 Irrevocable Trust.
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The Issuer withheld shares of Class A common stock that would have otherwise been issuable to the reporting person to satisfy the
Issuer's withholding obligations in connection with the vesting and settlement of the performance-based restricted stock granted on
February 18, 2016. The number of shares of Class A common stock withheld was determined based on the closing price of the Class A
common stock on February 8, 2019.

Mr. Sheffield serves as the investment trustee of the Bryan S. Sheffield Spousal Lifetime Access Trust, and Mr. Sheffield and his children
are beneficiaries of the Bryan S. Sheffield Spousal Lifetime Access Trust.

Mr. Sheffield's spouse serves as the investment trustee of the Sharoll M. Sheffield 2012 Irrevocable Trust, and Mr. Sheffield's spouse and
children are beneficiaries of the Sharoll M. Sheffield 2012 Irrevocable Trust.

Each share of Class B common stock has no economic rights but entitles its holder to one vote on all matters to be voted on by
stockholders generally.

In November 2018, Sheffield Energy Management, LLC distributed all of its shares of Class B common stock to its members as follows:
(a) 118,944 shares to Mr. Sheffield; (b) 371,249 shares to Mr. Sheffield's spouse; (c) 998,406 shares to the Bryan S. Sheffield Spousal
Lifetime Access Trust; and (d) 313,579 shares to the Sharoll M. Sheffield 2012 Irrevocable Trust.

Subject to the terms of the Second Amended and Restated Limited Liability Company Agreement of Parley Energy, LLC, by and among
Parsley Energy, LLC and the members thereof, the Parsley Energy, LLC Membership Units (together with a corresponding number of
shares of Class B common stock) are exchangeable from time to time for shares of Class A common stock of Parsley Energy, Inc.

In November 2018, Sheffield Energy Management, LLC distributed all of its Parsley Energy, LLC Membership Units to its members as
follows: (a) 118,944 units to Mr. Sheffield; (b) 371,249 units to Mr. Sheffield's spouse; (c) 998,406 units to the Bryan S. Sheffield
Spousal Lifetime Access Trust; and (d) 313,579 units to the Sharoll M. Sheffield 2012 Irrevocable Trust.
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