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[   ] Written communications pursuant to Rule 415 under the Securities Act (17 CFR 230.425)
[   ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[   ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
      (17 CFR 240.14d-2(b))
[   ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
      (17 CFR 240.13e-4(c))

Item 8.01 -

Other Events

Effective August 23, 2004, National Western Life Insurance Company (the "Company") entered into an agreement to
settle a lawsuit concerning an investment made by the Company more than ten years ago. The investment was sold in
1997. As the result of this settlement, the Company received $2.2 million, which will be included in the Company's
revenues and pre-tax earnings for the quarter ending September 30, 2004; the lawsuit will be dismissed with prejudice.
The lawsuit has been pending for several years, and the costs incurred by the Company in prosecuting the lawsuit
have previously been included in the Company's financial statements as such costs were incurred under the category
"other operating expenses".
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