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Item 1.01. Entry into a Material Definitive Agreement.

On May 31, 2016, the Federal Agricultural Mortgage Corporation (“Farmer Mac”) entered into an amendment (the
“Amendment”) to the Long Term Standby Commitment to Purchase dated as of August 31, 2015 (the “Original
Agreement” and, together with the Amendment, the “Commitment”) with National Rural Utilities Cooperative Finance
Corporation (“CFC”). The Amendment provides that, in lieu of the original termination right applicable to the first
tranche of qualified loans under the Commitment, for any subsequent tranche of qualified loans (each, a “New
Tranche”), CFC will have the right, beginning three years after the effective date for a New Tranche, to remove those
loans from the Commitment. The Amendment provides that this loan removal right applicable to New Tranches is
subject to the limitation that no more than 20% of the aggregate original principal balance of each New Tranche may
be removed in any 12 calendar month period and a further limitation on removal based on the overall weighted risk
rating of the remaining loans in the New Tranche. All other terms of the Original Agreement remain the same as
previously filed as Exhibit 10.4 to Farmer Mac’s Quarterly Report on Form 10-Q filed with the SEC on November 9,
2015.

Also, on May 31, 2016, CFC designated 98 eligible rural utilities loans approved by Farmer Mac, with an aggregate
outstanding principal balance of approximately $420 million, as a New Tranche of loans subject to the Commitment.

CFC has a “related party” relationship with Farmer Mac as the result of CFC’s ownership of Farmer Mac common stock.
CFC is the second-largest owner of Farmer Mac’s Class A voting common stock and is named as a holder of more than
5% of Farmer Mac’s Class A voting common stock in Farmer Mac’s Proxy Statement dated April 1, 2016 and filed
with the SEC on that same date. The agreements described above were entered into on an arms-length basis in the
ordinary course of business, with terms and conditions comparable to those available to other program participants
that do not have a related party relationship with Farmer Mac.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FEDERAL AGRICULTURAL MORTGAGE CORPORATION

By:    /s/ Stephen P. Mullery            
Name:    Stephen P. Mullery
Title:     Senior Vice President – General Counsel

Dated:    June 3, 2016
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