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Amount of securities beneficially owned by Forsyth Joint Venture Charitable Foundation: 21,100.
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700 restricted shares were granted on May 15, 2009, effective as of the close of business on May 15, 2009 under the Company's 2005
Long-Term Incentive Plan. These shares vest on May 15, 2010. No consideration was paid for these shares.

Mr. Weil was a member of a limited liability company which owned shares of PICO Holdings, Inc. When that limited liability company
was dissolved 23 shares of PICO Holdings, Inc. were distributed to Mr. Weil.



