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Item 5. OTHER EVENTS AND REGULATION FD DISCLOSURE
The Registrant issued on May 10, 2004, a press release announcing an
agreement between its wholly owned subsidiary, Elite Laboratories Inc., and
Purdue Pharma L.P. ("Purdue"), granting Purdue the exclusive right to evaluate

certain of Registrant's abuse resistance drug formulation technology and an
exclusive option to negotiate a license to develop and commercialize oxycodone
products under the technology.

A copy of Registrant's press release 1s attached as Exhibit 99.1.

Item 7. FINANCIAL STATEMENTS AND EXHIBITS
a) Not applicable.
b) Not applicable.
c) Exhibits

99.1. Press Release, dated May 10, 2004
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 10, 2004

ELITE PHARMACEUTICALS, INC.

By: /s/ BERNARD BERK

Name: Bernard Berk
Title: Chief Executive Officer



