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____________________________________________________________________________________________________________________________________________________

SPS TECHNOLOGIES, INC. AND SUBSIDIARIES

Item 12. Disclosure of Results of Operations and Financial Condition

On October 22, 2003, SPS Technologies, Inc. (the Company) issued a press release announcing the
Company's net earnings for the three and nine months ended September 30, 2003. A copy of the press
release is attached hereto as Exhibit 99.1.

The Company's news release includes non-GAAP (generally accepted accounting principles) financial
measures, presentations of the most directly comparable GAAP financial measures and a
reconciliation of the disclosed non-GAAP financial measures to the most directly comparable GAAP
financial measures. The Company's management believes that its presentation of the non-GAAP
financial measures provide useful information to investors regarding the Company's results of
operations because the presentation discloses the results of operations with and without the cost of
restructuring actions, expenses to sell the Company and a legal settlement charge. The pro forma
results of operations without the costs of the restructuring actions, expenses to sell the Company and
the legal settlement charge provides an additional measure of performance that investors can use to
compare operating results between periods. The pro forma earnings presentation is intended to
supplement and clarify the GAAP presentation. The Company's management uses the non-GAAP
operating earnings by segment to better understand and assess each segment's performance.

Exhibits:

99.1 Press release, dated October 22, 2003.

____________________________________________________________________________________________________________________

SPS TECHNOLOGIES, INC. AND SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

SPS
TECHNOLOGIES,
INC.
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(Registrant)

/s/William M.
Shockley

William M. Shockley
Vice President and
Chief Financial Officer

Date: October 22, 2003

Mr. Shockley is signing on behalf of the registrant and as the Chief Financial Officer of the registrant.
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