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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents shares reacquired by MSCI Inc. to satisfy tax withholding obligations in connection with the vesting and conversion to shares
(1) of 24,088 performance stock units related to the achievement of certain cumulative performance metrics for the 2012 and 2013 fiscal
years that time-vested on December 31, 2014.

2) Amount reflects the distribution and transfer on March 13, 2014 of 38,187 shares as an annuity payment from the 2012 GRAT to the
Reporting Person which changed the Reporting Person's beneficial ownership of such shares from indirect to direct ownership.

Amount excludes charitable gifts to educational institutions on behalf of the Reporting Person effected pursuant to a Rule 10b5-1 trading
(3) plan adopted by the Reporting Person on June 5, 2014. The gifts consisted of 20,300 shares in the aggregate each transferred on August
29, 2014.

(4) The Reporting Person is trustee and sole annuitant.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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