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Filed by Ispat International N.V.

Pursuant to Rule 425 under the Securities Act of 1933 and
Deemed Filed Pursuant to Rule 14a-12 of the Securities
Exchange Act of 1934

Subject Company: Ispat International N.V.

Commission File No.: 001-14666

On October 26, 2004, Ispat International N.V. made the following presentation to certain investors regarding its
agreement to acquire LNM Holdings N.V. and its agreement to merge with International Steel Group Inc.:

Additional Information and Where to Find It

In connection with the acquisition of LNM Holdings, Ispat International will publish and make available to
shareholders of Ispat International, and file with Euronext Amsterdam N.V., a prospectus. Investors and security
holders are urged to carefully read the prospectus regarding the acquisition when it becomes available because it will
contain important information and to exclusively base their investment decision on this prospectus once available.

Ispat International intends to file with the Securities and Exchange Commission a registration statement on Form F-4
that will include a proxy statement of ISG and a prospectus of Ispat International and other relevant documents in
connection with the proposed transaction. In addition, Ispat International will publish and make available to
shareholders of Ispat International, and file with Euronext Amsterdam N.V., a prospectus. Investors and security
holders are urged to carefully read the prospectus regarding the acquisition when it becomes available because it will
contain important information and to exclusively base their investment decision on this prospectus once available.
Investors and security holders of Ispat International and ISG are urged to read the proxy statement and prospectuses
and other relevant materials when they become available because they will contain important information about Mittal
Steel Company and ISG and the proposed transaction. Investors and security holders may obtain a free copy of these
materials (when they are available) and other documents filed with the Securities and Exchange Commission at the
SEC s website at www.sec.gov. Ispat International and ISG and their respective executive officers and directors may
be deemed to be participants in the solicitation of proxies from the ISG stockholders with respect to the proposed
transaction. Information regarding the interests of these officers and directors in the proposed transaction will be
included in the proxy statement and prospectuses. You may obtain documents filed with the SEC by Ispat
International free of charge if you request them in writing from Ispat International N.V. 15th Floor, Hofplein 20, 3032
AC Rotterdam, The Netherlands, or by telephone at +31 10 217 8800. You may also obtain documents filed with the
SEC by ISG freeof charge if you request them in writing from Investor Relations, International Steel Group Inc., 4020
Kinross Lakes, Parkway, Richfield, Ohio 44286-9000, or by telephone at (330) 659-7430.
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